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INVESTOR INFORMATION


2025 Cash Dividends Declared


	
	
	Frequency
	
	
	Record Date
	
	
	Payment Date
	
	Per Share Amount
	
	

	
	
	Quarterly (1)
	
	April 8, 2025
	
	
	April 17, 2025
	
	$0.33
	
	

	
	
	Quarterly (2)
	
	
	July 8, 2025
	
	
	July 17, 2025
	$0.33
	
	

	
	
	Quarterly (3)
	
	October 7, 2025
	
	October 16, 2025
	$0.33
	
	

	
	
	Quarterly (4)
	
	December 9, 2025
	
	December 18, 2025
	$0.33
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	Ten-Year Common Stock Price and Dividend History
	
	
	
	

	
	
	
	
	
	
	
	
	Common Stock Price
	
	Cash Dividends
	
	

	
	
	Year
	
	
	High
	
	
	Low
	
	
	Close
	
	
	
	Declared Per Share
	
	

	
	
	2016
	
	
	$37.87
	
	
	$21.90
	
	
	$36.23
	
	
	
	
	$1.10
	
	

	
	
	2017
	
	
	$41.23
	$31.38
	$39.39
	
	
	
	$1.14
	
	

	
	
	2018
	
	
	$47.67
	$35.77
	$39.62
	
	
	
	$1.31
	
	

	
	
	2019
	
	
	$46.51
	$37.58
	$45.99
	
	
	
	$1.31
	
	

	
	
	2020
	
	
	$47.05
	$26.66
	$46.01
	
	
	
	$1.33
	
	

	
	
	2021
	
	
	$67.35
	$44.55
	$56.70
	
	
	
	$1.37
	
	

	
	
	2022
	
	
	$60.69
	$44.43
	$49.42
	
	
	
	$1.32
	
	

	
	
	2023
	
	
	$50.03
	$26.77
	$41.32
	
	
	
	$1.32
	
	

	
	
	2024
	
	
	$60.67
	$34.35
	$50.22
	
	
	
	$1.32
	
	

	
	
	2025
	
	
	$52.81
	$36.76
	$44.05
	
	
	
	$1.32
	
	




2026 Anticipated Dividend Dates 1



	Quarter
	Record Date

	1
	April 7, 2026

	2
	July 7, 2026

	3
	October 6, 2026

	4
	December 8, 2026



___________________________

1 Subject to approval by the Board of Directors

Stock Listing

Glacier Bancorp, Inc.'s common stock trades on the New York Stock Exchange under the symbol: GBCI. There are approximately 2,401 shareholders of record for Glacier Bancorp, Inc. stock.

Annual Meeting

The Annual Meeting of Shareholders will be held on April 29, 2026 at 9:00 a.m. Mountain Time at
The Hilton Garden Inn, 1840 Highway 93 South, Kalispell, Montana.

Automatic Dividend Reinvestment Plan Shareholders may reinvest their dividends and make additional cash purchases of common stock by participating in the Company's dividend reinvestment plan. Call Equiniti Trust Company at (877) 390-3076 for more information and to request a prospectus.

Email Notifications

Readers may subscribe to Glacier Bancorp, Inc. email notifications for corporate events, document filings, press releases and end-of-day stock quotes in the Email Notification section of the Company's website.



Payment Date

April 16, 2026

July 16, 2026

October 15, 2026

December 17, 2026




Corporate Headquarters

49 Commons Loop

Kalispell, Montana 59901

(406) 751-7708 www.glacierbancorp.com

Stock Transfer Agent

Equiniti Trust Company, LLC
New York, NY 10005
(877) 390-3076 www.equiniti.com

Independent Registered Public Accountants

Forvis Mazars, LLP

Denver, Colorado

www.forvis.com

Legal Counsel

Miller Nash LLP
Seattle, Washington
www.millernash.com

Moore, Cockrell, Goicoechea & Johnson, P.C.

Kalispell, Montana

www.mcgalaw.com
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Report of Independent Registered Public Accounting Firm



To the Shareholders, Board of Directors, and Audit Committee

Glacier Bancorp, Inc.
Kalispell, Montana

Opinion on the Consolidated Financial Statements

We have audited the accompanying consolidated statements of financial condition of Glacier Bancorp,

Inc. [image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ] December 31, 2025 and 2024, the related consolidated statements of operations, comprehensive income (loss), changes in [image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ] years in the three-year period ended December 31, 2025, and the related notes (collectively referred to
[image: ]
[image: ][image: ][image: ][image: ]consolidated [image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ] In our opinion, the consolidated financial statements referred to above present fairly, in all material respects, the financial position of the Company as of December 31, 2025 and 2024, and the results of its operations and its cash flows for each of the years in the three-year period ended December 31, 2025, in conformity with accounting principles generally accepted in the United States of America.


We also have audited, in accordance with the standards of the Public Company Accounting Oversight
[image: ]

December 31, 2025, based on criteria established in Internal Control Integrated Framework: (2013) issued by the Committee of Sponsoring Organizations of the Treadway Commission and our report dated February 25, 2026, expressed an unqualified opinion thereon.


Basis for Opinion

These consolidated [image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ] responsibility is to express an opinion on the [image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ]
[image: ]

We are a public accounting firm registered with the PCAOB and are required to be independent with respect to the Company in accordance with the U.S. federal securities laws and the applicable rules and regulations of the Securities and Exchange Commission and the PCAOB.

We conducted our audits in accordance with the standards of the PCAOB. Those standards require that we plan and perform the audits to obtain reasonable assurance about whether the consolidated financial statements are free of material misstatement, whether due to error or fraud.

Our audits included performing procedures to assess the risks of material misstatement of the consolidated financial statements, whether due to error or fraud, and performing procedures that respond to those risks. Such procedures include examining, on a test basis, evidence regarding the amounts and disclosures in the consolidated financial statements. Our audits also included evaluating the accounting principles used and significant estimates made by management, as well as evaluating the overall presentation of the consolidated financial statements. We believe that our audits provide a reasonable basis for our opinion.







Forvis Mazars, LLP is an independent member of Forvis Mazars Global Limited
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To the Shareholders, Board of Directors,

and Audit Committee
Glacier Bancorp, Inc.

Page 2

Critical Audit Matter

The critical audit matter communicated below is a matter arising from the current-period audit of the consolidated financial statements that is communicated or required to be communicated to the audit committee and that: (1) relates to accounts or disclosures that are material to the consolidated financial statements and (2) involved our especially challenging, subjective, or complex judgments. The communication of a critical audit matter does not alter in any way our opinion on the consolidated financial statements, taken as a whole, and we are not, by communicating the critical audit matter below, providing separate opinions on the critical audit matter or on the accounts or disclosures to which it relates.

[image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ]20.9 billion and $255.3 million as of December 31, 2025, respectively. The provision for credit losses was $71.4 million for the year ended December 31, 2025 [image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ] consolidated financial statements, the ACL includes a quantitative portion where loans that share similar risk characteristics with other loans are segregated into loan segments. The model calculates an expected loss percentage for each loan segment by considering the non -discounted simple annual average historical loss rate of each loan segment, multiplying the loss rate by the amortized loan balance [image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ] generated prepayment speed assumption and contractually scheduled remaining principal pay downs on a loan level basis. Those historical loss rates are adjusted over a reasonable and supportable economic forecast period based upon national economic forecasts. The Company will then revert from the economic forecast period back to the historical average loss rate on a straight-line basis. After that reversion period, the loans will experience their historical loss rates for the remainder of their contractual lives. The Company will also include qualitative adjustments to adjust the ACL on loan segments to the extent the current or future conditions are believed to vary from historical conditions across several qualitative factors. At December 31, 2025, the key qualitative factors included adjustments to the expected credit losses associated with risks in the current economic environment and economic uncertainty in forward looking forecasts.
[image: ]



forecast used during the reasonable and supportable period, subjectivity in evaluating key qualitative factors, and the subjectivity in evaluating the qualitative adjustment in total.

How the Critical Audit Matter Was Addressed in the Audit
[image: ]


measurement of the economic forecast used during the reasonable and supportable period and the qualitative factors to the ACL included the following:
[image: ][image: ]


assumptions	and  data  used  to  develop  the  expected  loss  forecasting	model  including
[image: ]

supportable period, and key qualitative adjustments to the ACL and the overall ACL amount.

We assessed the reasonableness of, and evaluated support for, key assumptions used in the model and key qualitative adjustments based on external market data and loan portfolio performance metrics.
[image: ]
We tested the completeness and accuracy and evaluated the relevance of the key data used as inputs to the model and qualitative adjustment estimation process by agreeing a sample of inputs to supporting information.
[image: ]








9

To the Shareholders, Board of Directors,

and Audit Committee
Glacier Bancorp, Inc.

Page 3

We tested the mathematical accuracy of the ACL models used as well as the method for developing the qualitative adjustments.
[image: ]
We assessed the reasonableness of the overall ACL amount, including model estimates and qualitative factor adjustments and whether the recorded ACL appropriately reflects expected credit losses on the loan portfolio. We reviewed historical loss statistics and peer-bank information and [image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ] of the ACL.
[image: ]

[image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ] 2005.
[image: ][image: ]




Denver, Colorado

February 25, 2026
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Report of Independent Registered Public Accounting Firm



To the Shareholders, Board of Directors, and Audit Committee

Glacier Bancorp, Inc.
Kalispell, Montana

Opinion on the Internal Control Over Financial Reporting

We have audited Glacier Bancorp, Inc.[image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ] December 31, 2025, based on criteria established in Internal Control Integrated Framework: (2013) issued by the Committee of Sponsoring Organizations of the Treadway Commission (COSO). In our opinion, the Company maintained, in all material respects, effective internal control over financial reporting as of December 31, 2025, based on criteria established in Internal Control Integrated Framework: (2013) issued by COSO.


We also have audited, in accordance with the standards of the Public Company Accounting Oversight

Board (United [image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ] of the Company as of December 31, 2025 and 2024, and for each of the three years in the period ended December 31, 2025, and our report dated February 25, 2026, expressed an unqualified opinion on those consolidated financial statements.
[image: ]

Basis for Opinion
[image: ]

and for its assessment of the effectiveness of internal control over financial reporting, included in the

accompanying [image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ]. Our responsibility is to express an opinion on the [image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ]


We are a public accounting firm registered with the PCAOB and are required to be independent with respect to the Company in accordance with the U.S. federal securities laws and the applicable rules and regulations of the Securities and Exchange Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we plan and perform the audit to obtain reasonable assurance about whether effective internal control over financial reporting was maintained in all material respects. Our audit included obtaining an understanding of internal control over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the design and operating effectiveness of internal control based on the assessed risk. Our audit also included performing such other procedures as we considered necessary in the circumstances. We believe that our audit provides a reasonable basis for our opinion.

As described in relation to [image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ], the scope [image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ], has excluded Guaranty Bancshares, Inc. and its wholly-owned subsidiary, Guaranty Bank & Trust, N.A. (Guaranty) acquired on October 1, 2025. We have also excluded Guaranty from the scope of our audit of internal control over financial reporting. Guaranty represented [image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ]
[image: ][image: ]
consolidated assets, and $25.9 million, or 3% of [image: ][image: ][image: ][image: ][image: ][image: ][image: ] consolidated net interest income as of and for the year ended December 31, 2025, respectively.
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and Audit Committee
Glacier Bancorp, Inc.

Page 2

Definitions and Limitations of Internal Control Over Financial Reporting
[image: ]

regarding the reliability of financial reporting and the preparation of reliable financial statements for external purposes in accordance with generally accepted accounting principles. [image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ] financial reporting includes those policies and procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of the company; (2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of financial statements in accordance with generally accepted accounting principles, and that receipts and expenditures of the company are being made only in accordance with authorizations of management and directors of the company; and (3) provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or disposition of the com[image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ][image: ] material effect on the financial statements.

Because of its inherent limitations, internal control over financial reporting may not prevent or detect misstatements. Also, projections of any evaluation of effectiveness to future periods are subject to the risk that controls may become inadequate because of changes in conditions or that the degree of compliance with the policies or procedures may deteriorate.
[image: ]



Denver, Colorado

February 25, 2026
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I;=C;DJ<?D7D9?7B?D<EHC7J?ED<EH:;9?I?EDC7A?D=7D:H;IEKH9;7BBE97J?ED->;(&7II;II;IF;H<EHC7D9;<EHJ>;87DA?D=I;=C;DJ 7D::;9?:;I>EMJE7BBE97J;H;IEKH9;I87I;:EDD;J?D9EC;7IH;FEHJ;:EDJ>;9EDIEB?:7J;:IJ7J;C;DJE<EF;H7J?EDI7I9EDIEB?:7J;:D;J ?D9EC; 99EH:?D=BO 7BB E< J>; ECF7DOWI EF;H7J?EDI 7H; 9EDI?:;H;: 8O C7D7=;C;DJ JE 8; 7==H;=7J;: ?D ED; H;FEHJ78B; EF;H7J?D= I;=C;DJ J>; 87DA?D= I;=C;DJ BB 97J;=EH?;I E< ?DJ;H;IJ ;NF;DI; 7D: DED?DJ;H;IJ ;NF;DI; 7I :?I9BEI;: ED J>; ECF7DOWI 9EDIEB?:7J;:IJ7J;C;DJIE<EF;H7J?EDI7H;9EDI?:;H;:I?=D?<?97DJJEJ>;87DA?D=I;=C;DJ

->;ECF7DO>7I:;J;HC?D;:J>7JDE7::?J?ED7BI;=C;DJ:?I9BEIKH;I7H;H;GK?H;:IF;9?<?97BBO7I7H;IKBJE<J>;<EBBEM?D=

Y	J>; ECF7DO :E;I DEJ KI; J>; JH79A;: F;H<EHC7D9; ED J>; :?I7==H;=7J;: I;=C;DJ B;L;B <EH :;9?I?EDC7A?D= EH H;IEKH9; 7BBE97J?EDFKHFEI;I

Y	DE I?=D?<?97DJ I;=C;DJIF;9?<?9 ;NF;DI;I EH F;H<EHC7D9; C;JH?9I 7H; KI;: ?DJ;HD7BBO <EH :;9?I?EDC7A?D= EH H;IEKH9; 7BBE97J?EDFKHFEI;IEJ>;HJ>7DJ>EI;H;FEHJ;:EDJ>;9EDIEB?:7J;:IJ7J;C;DJE<EF;H7J?EDI7D:

Y	J>; B;L;B E< <?D7D9?7B 9EDIEB?:7J?ED FH;I;DJ;: ?D J>;I; <?D7D9?7B IJ7J;C;DJI 7B?=DI M?J> J>; (&WI ?DJ;HD7B H;FEHJ?D= 7D: :;9?I?EDC7A?D=FHE9;II

7I>7I>GK?L7B;DJI7D:"DJ;H;IJ;7H?D=7I>;FEI?JI

7I> 7D: 97I> ;GK?L7B;DJI ?D9BK:; 97I> ED >7D: 97I> >;B: 7I :;C7D: :;FEI?JI 7J L7H?EKI 87DAI 7D: J>; ;:;H7B +;I;HL; 7DA U+V?DJ;H;IJ8;7H?D=:;FEI?JI<;:;H7B<KD:IIEB:7D:B?GK?:?DL;IJC;DJIM?J>EH?=?D7BEH79GK?H;:C7JKH?J?;IE<J>H;;CEDJ>IEH B;II  "DJ;H;IJ 8;7H?D= :;FEI?JI 7H; C7?DJ7?D;: 7J EJ>;H <?D7D9?7B ?DIJ?JKJ?EDI 7I 9EBB7J;H7B <EH 9;HJ7?D :;H?L7J?L; 9EDJH79JI 7D: 7H; 9EDI?:;H;: H;IJH?9J;: 97I> "DJ;H;IJ ;7HD;: ED ?DJ;H;IJ 8;7H?D= 97I> :;FEI?JI M7I  7D:  <EH J>; O;7HI ;D:;: ;9;C8;H   7D: ;9;C8;H   H;IF;9J?L;BO 7D: 7H; ?D9BK:;: ?D ?DJ;H;IJ ?D9EC; ED ?DL;IJC;DJ I;9KH?J?;I ED J>; 9EDIEB?:7J;: IJ7J;C;DJI E< EF;H7J?EDI ->; ECF7DO >7: DE H;IJH?9J;: 97I> >;B: 7I 9EBB7J;H7B <EH :;H?L7J?L; 9EDJH79JI 7I E< ;9;C8;H7D:;9;C8;H->;7DA?IH;GK?H;:JEC7?DJ7?D7D7L;H7=;H;I;HL;87B7D9;;?J>;HM?J>J>;+EH?D J>; <EHC E< 97I> ED >7D: 7J 7 H;I;HL; H7J; :;J;HC?D;: 8O J>; + <<;9J?L; &7H9>   J>; + E7H: H;:K9;: J>; H;I;HL; H;GK?H;C;DJH7J?EJEP;HEF;H9;DJ->;H;GK?H;:H;I;HL;87B7D9;7J;9;C8;HM7I

;8J,;9KH?J?;I

;8J I;9KH?J?;I <EH M>?9> J>; ECF7DO >7I J>; FEI?J?L; ?DJ;DJ 7D: 78?B?JO JE >EB: JE C7JKH?JO 7H; 9B7II?<?;: 7I >;B: JE C7JKH?JO U!-&V7D:7H;97HH?;:7J7CEHJ?P;:9EIJ;8JI;9KH?J?;I>;B:FH?C7H?BO<EHJ>;FKHFEI;E<I;BB?D=?DJ>;D;7HJ;HC7H;9B7II?<?;:7I JH7:?D=I;9KH?J?;I7D:7H;H;FEHJ;:7J<7?HL7BK;M?J>KDH;7B?P;:=7?DI7D:BEII;I?D9BK:;:?D?D9EC;;8JI;9KH?J?;IDEJ9B7II?<?;:7I !-&EHJH7:?D=7H;9B7II?<?;:7I,7D:7H;H;FEHJ;:7J<7?HL7BK;M?J>KDH;7B?P;:=7?DI7D:BEII;ID;JE<?D9EC;J7N;I7I7I;F7H7J; 9ECFED;DJE<EJ>;H9ECFH;>;DI?L;?D9EC;U("V)H;C?KCI7D::?I9EKDJIED:;8JI;9KH?J?;I7H;7CEHJ?P;:EH799H;J;:?DJE?D9EC; KI?D=7C;J>E:J>7J7FFHEN?C7J;IJ>;?DJ;H;IJC;J>E:->;E8@;9J?L;E<J>;?DJ;H;IJC;J>E:?IJE97B9KB7J;F;H?E:?9?DJ;H;IJ?D9EC;7J7 9EDIJ7DJ;<<;9J?L;O?;B:->;ECF7DO:E;IDEJ>7L;7DO:;8JI;9KH?J?;I9B7II?<?;:7IJH7:?D=I;9KH?J?;I0>;DJ>;ECF7DO79GK?H;I 7DEJ>;H;DJ?JO?JH;9EH:IJ>;:;8JI;9KH?J?;I7J<7?HL7BK;

->; ECF7DO H;L?;MI 7D: 7D7BOP;I J>; L7H?EKI H?IAI J>7J C7O 8; FH;I;DJ M?J>?D J>; ?DL;IJC;DJ FEHJ<EB?E ED 7D ED=E?D= 87I?I ?D9BK:?D=C7HA;JH?IA9H;:?JH?IA7D:B?GK?:?JOH?IA&7HA;JH?IA?IJ>;H?IAJE7D;DJ?JOWI<?D7D9?7B9ED:?J?EDH;IKBJ?D=<HEC7:L;HI; 9>7D=;I ?D J>; L7BK; E< ?JI >EB:?D=I 7H?I?D= <HEC CEL;C;DJI ?D ?DJ;H;IJ H7J;I <EH;?=D ;N9>7D=; H7J;I ;GK?JO FH?9;I EH 9ECCE:?JO FH?9;I->;ECF7DO7II;II;IJ>;C7HA;JH?IAE<?D:?L?:K7B:;8JI;9KH?J?;I7IM;BB7IJ>;?DL;IJC;DJFEHJ<EB?E7I7M>EB;H;:?JH?IA 8HE7:BO :;<?D;: ?I J>; H?IA J>7J 7D ?IIK;H EH 9EKDJ;HF7HJO M?BB <7?B JE F;H<EHC ED 7D E8B?=7J?ED  ->; 9H;:?J H7J?D= E< 7 I;9KH?JO ?I 9EDI?:;H;: J>; FH?C7HO 9H;:?J GK7B?JO ?D:?97JEH <EH :;8J I;9KH?J?;I  %?GK?:?JO H?IA H;<;HI JE J>; H?IA J>7J 7 I;9KH?JO M?BB DEJ >7L; 7D 79J?L;7D:;<<?9?;DJC7HA;J?DM>?9>J>;I;9KH?JO97D8;IEB:

 :;8J I;9KH?JO ?I ?DL;IJC;DJ =H7:; ?< J>; ?IIK;H >7I 7:;GK7J; 97F79?JO JE C;;J ?JI 9ECC?JC;DJ EL;H J>; ;NF;9J;: B?<; E< J>; ?DL;IJC;DJ?;J>;H?IAE<:;<7KBJ?IBEM7D:<KBB7D:J?C;BOH;F7OC;DJE<?DJ;H;IJ7D:FH?D9?F7B?I;NF;9J;:-E:;J;HC?D;?DL;IJC;DJ =H7:; IJ7JKI <EH :;8J I;9KH?J?;I J>; ECF7DO 9ED:K9JI :K; :?B?=;D9; E< J>; 9H;:?JMEHJ>?D;II E< J>; ?IIK;H EH 9EKDJ;HF7HJO FH?EH JE 79GK?I?J?ED 7D: ED=E?D= J>;H;7<J;H 9EDI?IJ;DJ M?J> J>; H?IA 9>7H79J;H?IJ?9I E< J>; I;9KH?JO 7D: J>; EL;H7BB H?IA E< J>; ?DL;IJC;DJ FEHJ<EB?E  H;:?J GK7B?JO :K; :?B?=;D9; J7A;I ?DJE 799EKDJ J>; ;NJ;DJ JE M>?9> 7 I;9KH?JO ?I =K7H7DJ;;: 8O J>; ., =EL;HDC;DJ 7D: EJ>;H 7=;D9?;I E< J>; ., =EL;HDC;DJ  ->; :;FJ> E< J>; :K; :?B?=;D9; ?I 87I;: ED J>; 9ECFB;N?JO E< J>; IJHK9JKH; J>; I?P; E< J>; I;9KH?JO7D:J7A;I?DJE799EKDJC7J;H?7BFEI?J?EDI7D:IF;9?<?9=HEKFIE<I;9KH?J?;IEHIJH7J?<?97J?EDI<EH7D7BOI?I7D:H;L?;ME<I?C?B7H H?IAFEI?J?EDI->;:K;:?B?=;D9;?D9BK:;I9EDI?:;H7J?EDE<F7OC;DJF;H<EHC7D9;9EBB7J;H7B7:;GK79O?DJ;HD7B7D7BOI;IJ>?H:F7HJO H;I;7H9>7D:7D7BOJ?9I;NJ;HD7B9H;:?JH7J?D=I7D::;<7KBJIJ7J?IJ?9I

->;ECF7DO>7I79GK?H;::;8JI;9KH?J?;IJ>HEK=>79GK?I?J?EDI7D:?<J>;I;9KH?J?;I>7L;CEH;J>7D?DI?=D?<?97DJ9H;:?J:;J;H?EH7J?ED I?D9;EH?=?D7J?EDJ>;O7H;:;I?=D7J;:7IFKH9>7I;:9H;:?J:;J;H?EH7J;:U)VI;9KH?J?;ID%?I:;J;HC?D;:KI?D=J>;I7C; C;J>E:EBE=O7IM?J>EJ>;H:;8JI;9KH?J?;I->;IKCE<7)I;9KH?JOWI<7?HL7BK;7D:7IIE9?7J;:%8;9EC;I?JI?D?J?7B7CEHJ?P;: 9EIJ87I?I->;:?<<;H;D9;8;JM;;DJ>;?D?J?7B7CEHJ?P;:9EIJ87I?I7D:J>;F7HL7BK;E<J>;:;8JI;9KH?JO?I7DED9H;:?J:?I9EKDJEH FH;C?KCM>?9>?I7CEHJ?P;:?DJE?DJ;H;IJ?D9EC;EL;HJ>;B?<;E<J>;I;9KH?JO,K8I;GK;DJ9>7D=;IJEJ>;%7H;H;9EH:;:J>HEK=> FHEL?I?ED<EH9H;:?JBEII;IEH7::?J?ED7B?D<EHC7J?EDH;B7J?D=JE:;8JI;9KH?J?;II;;'EJ;





BBEM7D9;<EHH;:?J%EII;IL7?B78B;<EH,7B;;8J,;9KH?J?;I

EH,:;8JI;9KH?J?;I?D7DKDH;7B?P;:BEIIFEI?J?EDJ>;ECF7DO<?HIJ7II;II;IM>;J>;H?J?DJ;D:IJEI;BBEH?J?ICEH;B?A;BOJ>7D

DEJJ>7J?JM?BB8;H;GK?H;:JEI;BBJ>;I;9KH?JO8;<EH;H;9EL;HOE<?JI7CEHJ?P;:9EIJ87I?I"<;?J>;HE<J>;9H?J;H?7H;=7H:?D=?DJ;DJEH

H;GK?H;C;DJJEI;BB?IC;JJ>;I;9KH?JOWI7CEHJ?P;:9EIJ87I?I?IMH?JJ;D:EMDJE<7?HL7BK;J>HEK=>BEIIEDI7B;E<I;9KH?J?;IEHJ>;

,I;9KH?J?;IJ>7J:EDEJC;;JJ>;7<EH;C;DJ?ED;:9H?J;H?7J>;ECF7DO;L7BK7J;IM>;J>;HJ>;:;9B?D;?D<7?HL7BK;>7IH;IKBJ;:<HEC

9H;:?JBEII;IEHEJ>;H<79JEHI"DIK9>7II;IIC;DJJ>;ECF7DO9EDI?:;HIJ>;;NJ;DJJEM>?9><7?HL7BK;?IB;IIJ>7D7CEHJ?P;:9EIJ?<

J>;H;7H;7DO9>7D=;IJEJ>;?DL;IJC;DJ=H7:;E<J>;I;9KH?JO8O7H7J?D=7=;D9O7D:?<J>;H;7H;7DO7:L;HI;9ED:?J?EDIJ>7J?CF79JJ>;

I;9KH?JO"<J>?I7II;IIC;DJ?D:?97J;I79H;:?JBEII;N?IJIJ>;FH;I;DJL7BK;E<J>;97I><BEMI;NF;9J;:JE8;9EBB;9J;:<HECJ>;I;9KH?JO

?I9ECF7H;:JEJ>;7CEHJ?P;:9EIJ87I?IE<J>;I;9KH?JO"<J>;FH;I;DJL7BK;E<J>;97I><BEMI;NF;9J;:JE8;9EBB;9J;:?IB;IIJ>7DJ>;

7CEHJ?P;:9EIJ87I?I7FEJ;DJ?7B9H;:?JBEII;N?IJI7D:7D%?IH;9EH:;:<EHJ>;9H;:?JBEIIB?C?J;:8OJ>;7CEKDJJ>7JJ>;<7?HL7BK;

?IB;IIJ>7DJ>;7CEHJ?P;:9EIJDO;IJ?C7J;:9H;:?JBEII;IJ>7J>7L;DEJ8;;DH;9EH:;:J>HEK=>7D%7H;H;9E=D?P;:?D("

->;ECF7DO>7I;B;9J;:JE;N9BK:;799HK;:?DJ;H;IJ<HECJ>;;IJ?C7J;E<9H;:?JBEII;I<EH,:;8JI;9KH?J?;IIF7HJE<?JIDED 799HK7BFEB?9OJ>;ECF7DO9>7H=;IE<<KD9EBB;9J78B;?DJ;H;IJ7JJ>;J?C;?J?I:;J;HC?D;:JE8;KD9EBB;9J78B;

BBEM7D9;<EHH;:?J%EII;I!-&;8J,;9KH?J?;I

EH;IJ?C7J?D=J>;7BBEM7D9;<EH!-&:;8JI;9KH?J?;IJ>7JI>7H;I?C?B7HH?IA9>7H79J;H?IJ?9IM?J>EJ>;HI;9KH?J?;IIK9>I;9KH?J?;I7H;

FEEB;:87I;:EDC7@EHI;9KH?JOJOF;EHFEEBIE<IK9>I;9KH?J?;IM?J>I?C?B7HH?IA9>7H79J;H?IJ?9IJ>;>?IJEH?97BB?<;J?C;FHE878?B?JOE<

:;<7KBJ7D:I;L;H?JOE<BEII?DJ>;;L;DJE<:;<7KBJ?I:;H?L;:EHE8J7?D;:<HEC;NJ;HD7BIEKH9;I7D:7:@KIJ;:<EHJ>;;NF;9J;:;<<;9JIE<

H;7IED78B;7D:IKFFEHJ78B;<EH;97IJIEL;HJ>;;NF;9J;:B?L;IE<J>;I;9KH?J?;IEDJ>EI;>?IJEH?97B9H;:?JBEII;INF;9J;:9H;:?JBEII;I

EDI;9KH?J?;I?DJ>;!-&FEHJ<EB?EJ>7J:EDEJI>7H;I?C?B7HH?IA9>7H79J;H?IJ?9IM?J>7DOE<J>;FEEBIE<:;8JI;9KH?J?;I7H;?D:?L?:K7BBO

C;7IKH;:87I;:EDD;JH;7B?P78B;L7BK;EHJ>;:?<<;H;D9;8;JM;;DJ>;:?I9EKDJ;:L7BK;E<J>;;NF;9J;:<KJKH;97I><BEMI87I;:EDJ>;

EH?=?D7B;<<;9J?L;?DJ;H;IJH7J;7D:J>;H;9EH:;:7CEHJ?P;:9EIJ87I?IE<J>;I;9KH?J?;I

->;ECF7DO>7I;B;9J;:JE;N9BK:;799HK;:?DJ;H;IJ<HECJ>;;IJ?C7J;E<9H;:?JBEII;I<EH!-&:;8JI;9KH?J?;IIF7HJE<?JIDED 799HK7BFEB?9OJ>;ECF7DO9>7H=;IE<<KD9EBB;9J78B;?DJ;H;IJ7JJ>;J?C;?J?I:;J;HC?D;:JE8;KD9EBB;9J78B;

%E7DI!;B:<EH,7B;

%E7DI >;B: <EH I7B; =;D;H7BBO 9EDI?IJ E< BED=J;HC <?N;: H7J; 9ED<EHC?D= I?D=B;<7C?BO H;I?:;DJ?7B H;7B ;IJ7J; BE7DI ?DJ;D:;: JE 8; IEB: ED J>; I;9ED:7HO C7HA;J  7?H L7BK; ;B;9J?EDI 7H; C7:; 7J J>; J?C; E< EH?=?D7J?ED 87I;: ED J>; ECF7DOWI <7?H L7BK; ;B;9J?ED FEB?9O%E7DI>;B:<EHI7B;7H;9KHH;DJBOH;9EH:;:7J<7?HL7BK;7D:C7O8;IEB:M?J>EHM?J>EKJI;HL?9?D=H?=>JI>7D=;I?D<7?HL7BK; 7H;H;9E=D?P;:?D=7?DEDI7B;E<BE7DI?D9BK:;:?DDED?DJ;H;IJ?D9EC;

%E7DI+;9;?L78B;

->;ECF7DOWIBE7DI;=C;DJIEH9B7II;I7H;87I;:EDJ>;FKHFEI;E<J>;BE7D7D:9EDI?IJE<H;I?:;DJ?7BH;7B;IJ7J;9ECC;H9?7BH;7B ;IJ7J; U+V EJ>;H 9ECC;H9?7B >EC; ;GK?JO 7D: EJ>;H 9EDIKC;H BE7DI  %E7DI J>7J 7H; ?DJ;D:;: 7J EH?=?D7J?ED JE 8; >;B: <EH ?DL;IJC;DJ 7H; H;FEHJ;: 7J J>; KDF7?: FH?D9?F7B 87B7D9; B;II D;J 9>7H=;E<<I 7D: 7:@KIJ;: <EH :;<;HH;: <;;I 7D: 9EIJI ED EH?=?D7J;: BE7DI7D:KD7CEHJ?P;:FH;C?KCIEH:?I9EKDJIED79GK?H;:BE7DI"DJ;H;IJ?D9EC;?I799HK;:EDJ>;KDF7?:FH?D9?F7B87B7D9;;;I7D: 9EIJIEDEH?=?D7J;:BE7DI7D:FH;C?KCIEH:?I9EKDJIED79GK?H;:BE7DI7H;:;<;HH;:7D:IK8I;GK;DJBO7CEHJ?P;:EH799H;J;:7I7O?;B: 7:@KIJC;DJEL;HJ>;;NF;9J;:B?<;E<J>;BE7DKJ?B?P?D=J>;?DJ;H;IJEHIJH7?=>JB?D;C;J>E:I->;?DJ;H;IJC;J>E:?IKJ?B?P;:<EHBE7DI M?J>I9>;:KB;:F7OC;DJJ;HCI7D:J>;E8@;9J?L;?IJE97B9KB7J;F;H?E:?9?DJ;H;IJ?D9EC;7J79EDIJ7DJ;<<;9J?L;O?;B:->;IJH7?=>JB?D; C;J>E:?IKJ?B?P;:<EHH;LEBL?D=B?D;IE<9H;:?JEHBE7DIM?J>DEI9>;:KB;:F7OC;DJJ;HCI0>;D7BE7D?IF7?:E<<FH?EHJEC7JKH?JO J>; H;C7?D?D= KD7CEHJ?P;: <;;I 7D: 9EIJI ED EH?=?D7J;: BE7DI 7D: KD7CEHJ?P;: FH;C?KCI EH :?I9EKDJI ED 79GK?H;: BE7DI 7H; ?CC;:?7J;BOH;9E=D?P;:7I?DJ;H;IJ?D9EC;

%E7DIJ>7J7H;:7OIEHCEH;F7IJ:K;87I;:EDF7OC;DJIH;9;?L;:7D:7FFB?;:JEJ>;BE7D7H;9EDI?:;H;::;B?DGK;DJ%E7DI7H; :;I?=D7J;:DED799HK7B7D:J>;799HK7BE<?DJ;H;IJ?I:?I9EDJ?DK;:M>;DJ>;9EBB;9J?EDE<J>;9EDJH79JK7BFH?D9?F7BEH?DJ;H;IJ?I KDB?A;BOBE7D?IJOF?97BBOFB79;:EDDED799HK7BM>;DFH?D9?F7BEH?DJ;H;IJ?I:K;7D:>7IH;C7?D;:KDF7?:<EH:7OIEHCEH; 0>;D7BE7D?IFB79;:EDDED799HK7BIJ7JKI?DJ;H;IJFH;L?EKIBO799HK;:8KJDEJ9EBB;9J;:?IH;L;HI;:7=7?DIJ9KHH;DJF;H?E:?DJ;H;IJ ?D9EC;,K8I;GK;DJF7OC;DJIEDDED799HK7BBE7DI7H;7FFB?;:JEJ>;EKJIJ7D:?D=FH?D9?F7B87B7D9;?<:EK8JH;C7?DI7IJEJ>; KBJ?C7J;9EBB;9J78?B?JOE<J>;BE7D"DJ;H;IJ799HK7BI7H;DEJH;IKC;:EDF7HJ?7BBO9>7H=;:E<<?CF7?H;:BE7DIEHEJ>;HBE7DIEDDED 799HK7B?DJ;H;IJ799HK7BI7H;H;IKC;:EDIK9>BE7DIEDBOM>;DJ>;O7H;8HEK=>J<KBBO9KHH;DJM?J>H;IF;9JJE?DJ;H;IJ7D:FH?D9?F7B7D: M>;D?DJ>;@K:=C;DJE<C7D7=;C;DJJ>;BE7DI7H;;IJ?C7J;:JE8;<KBBO9EBB;9J?8B;7IJE8EJ>FH?D9?F7B7D:?DJ;H;IJ
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